
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



1 84 JOURNAL OF POLITICAL ECONOMY 

lack these natural lake-reservoirs which are the unique endow- 
ment of the power streams of this continent — storage batteries, and 
auxiliary gas engines will, he believes, solve the problem for power 
purposes, while as for lighting Providence has thoughtfully syn- 
chronized the periods of low water and short nights. The detailed 
and practical instructions given for utilizing this force cannot fail 
greatly to accelerate the movement throughout France. 

To the outsider interest will chiefly center in the vistas opened 
of farm-work lightened and cottage industry revised by the new 
power — possibilities which are already being rapidly realized in 
the whole Alpine region. M. Paul Leroy-Beaulieu, whose appre- 
ciative comment is quoted in the text, finds this decentralizing 
effect only second in importance to the shifting he predicts of the 
industrial balance of power from the black-coal countries which 
dominate the present — England, Belgium, Germany, and the United 
States — to the white- and green-coal countries of the future — 
France, Italy, Switzerland, Austria, and Canada. 

O. D. Skelton 
Kingston, Ontario 



The Investments of Life Insurance Companies. By Lester 
W. Zartman. New York: Henry Holt, 1906. 8vo, pp. 

259- 

It is not clear to precisely what market this book is intended to 
appeal. For the non-technical reader, over-much familiarity with 
the general theory of life insurance appears to be assumed, while, 
for the more technical reader, a large part of the material presented 
could well have been omitted as matter of common knowledge. 

It is, however, at the same time true that the book contains 
an exhaustive, careful, and laborious assembling of materials not 
readily accessible to the investigator, and that these materials are 
analyzed and digested with temperate judgment and with great 
practical insight. The author's conclusions appeal to the reader as 
thoroughly sane and the recommendations as wise and salutary. 

From the point of view of economic doctrine in the stricter 
sense, some question might be raised as to the validity of the tacit 
assumption that all individual saving — no matter by whom made 
or how directed — is socially advantageous — that is that saving is 
per se, and without modification, a desirable thing; but adequate 
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consideration of this problem would doubtless have carried the dis- 
cussion too wide afield. And yet some of the fundamental problems 
of life insurance lie in that direction. 

An ocasional bit of careless rhetoric and even, now and then, 
a slip in syntax, are perhaps fairly to be ascribed to the lack of 
thorough proofreading: unfortunately we all make these slips. 

H. J. Davenport 
University of Chicago 
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Building Societies. By Sir Edward Brabrook. London : P. S. King, 1906. 

i6mo, pp. 160. 

The author, late Registrar of Friendly Societies, has undertaken to write 
"a brief, popular treatise developing the social value of building societies, and 
advocating their extension on right principles." The importance of the build- 
ing-societies movement in England may be inferred from the following figures 
for 1904: number of societies registered, 2,075; membership, 609,785; income, 
£38,729,009; mortgages held, £53,196,112; other assets, £14,952,485. The 
author discusses the building society as a social agent, as a means of thrift, 
as a matter of business. He points out certain dangers to be avoided, and con- 
cludes that the building societies of England, having profited by the severe 
lessons of past experience, have entered upon a career of continuous improvement. 



The Industrial Revolution. By Charles Beard. With a Preface by F. York 
Powell. London: Swan, Sonnenschein & Co., 1906. i6mo, pp. xix+105. 
This is a second reprint of Mr. Beard's essay upon The Industrial Revolu- 
tion, practically unrevised since the last issue. The author's purpose, in which 
he has succeeded well, has been to "supply a concise and inexpensive outline 
of the industrial revolution as a guide to students seeking for the first time the 
historical basis of modern social and economic problems." Written primarily 
for the working-man, there is, as Professor Powell observes, "in its plain pages 
and its straightforward substance a good deal of food for thought, a good deal 
that is worth remembering, a good deal that is of the nature of guidance and 
warning." The author deals with the commoner facts of industrial history 
since 1760. 



L' Assistance aux vieillards, infermes et incurables, en France: La lot du 14 
juillet 1905. Par Albert Revillion. Preface de M. Paul Beauregard. 
Paris : Larose, 1906. 8vo, pp. vi+247 

Under the law of July 14, 1905, taking effect January 1, 1907, France has 
provided compulsory assistance for the aged, the invalid, and the incurable. M. 
Revillon gives a brief account of conditions and legislation prior to 1905, but 
devotes the greater portion of his treatise to an exposition of the law, which 
as a piece of social legislation is in many respects comparable in its significance 



